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* 5.64 Sffo?RT *gfa> 2019* 3ft jjgft (Tim*) $ %ipft 

^ ^H/2003. TOT WIRT 5,000 3ft <^T 3T% 3> feR 5.64 jrfcRRT 

'™ t *' 2019 ^ ^ ^Tf^Rjt^RT TOft tl W %ft ?3T 3Tf^J3J^RT (ftRT ‘ftftpsj 3fj^zRf 35?T W t) ft 
^ ^ W-3n3J W-TOI W ^TOTTlftcT TOT WR gRT 3TTTOT 3Tf^RT W.WTT 4taV 
^^WT/2000 f^TT^ 6 ^ 2002 4 fftfe ^ c£ <fft WRftTl 

fft?fa eft fftffr 

2 ; mdh l ^ ^ ^ M #3>, Tfri wfoR, 33^-400001 * tor ft- e ^2002 3ft *tttoj 

3#RJ^T W. ^T 4(9)-^^H/2000 * % 5.1 ft cfM ft fteRft fafr cR yftR TOT ^ ^ 

3Tf£TT% fteM gRT 3ft RT?ftH S 


araf^q^f ftetoryl 3ft arreg^ 

3 ^ W'cm<l ^fcT^jFM 3ft ^dlM 3 amfcRS# fteft ftft 3ft 3ft fteTR ^3ft3 (3/^33) ft 3RRR Iftftt 3ft 3 #flR|d 
* 5 5rf^T?RT cT3> 33 TORft 3ST3T TO Sjfftrft 3#? TOTOft 3ft 3TT3foT ftjqi RF?7TT I 

ftfcnftt 4TT 3=8IR TT? Rrftg 

4.^ uf ^apftjurafh! fori ts>, gaf arofcnr. gite. ftf-400001 gra 26 <sih$, 2004 5# wfor uS omnfn ^r# 

WSI ftffel Ht ^ OT^-tp* 26 2004 <6t 30TCIF=1 12.30 1T=> W ^<Rr wirUI if jre^tT c|>? fa? ijpt *nfa?| 

3rafft 

5 ~ ^ ^ ^ ^ ^ ^ ^ #9T ^ 2 uR^T, 2004 ^ 5FFR B^| ^R=r 2 ^SRcfft 2019 ^ 

tR3>t ympfh 


f^T c^t efT^g affe -^vsf) ^ fer? yr^R 

6 ; ^ 1?f ^ ITTr ,?T ^ forf ^ SRT OTT ^ ?gti 35rafcW ^f 26 9R^t, 2004 toT yfnfnri Wtt 

^loteTT3Tt URT ^idR 27 T f>'M$, 2004 WltcT ^ cfT^I cpt f^RT WCpTTl cfc toR ^TRfR ^ 3 

gLffid c^ Hlfidct ^ TR ^ W&3 STSltcT 2 yR^t, 2004 % 26 9R^. 2004 cR> vmf^T 

-2TM ^Flf^Rf ^RTTl " “* ' ~ 1 - 


m 


s«ii fiT/Tnnd 
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7. rM M rfl M R^RRTR cf§t rM % rM> cfc dlfadcH ^ RR RfM 5.64 -mIMt R^ rM ®UT5T tfMd M 
cT9TT ^RcTTR M-RTfM 3TTRN RR 2 ^Tf RRT 2 ^tM R?t fMf RnRRTl _ 

w^ , 

RKchifl MgfM M MM 3 amfeM Mft rrM 


I. : RTRcpr^ M gRTRR) ^lMl3 M R|RRT RlfM M MMed M R>T % RTRR RTRRRR 

M Riifod s fc nj f M M tra^Rr MnfM 3 ‘aiMM’ stirtr rr MM M sifM M r>i rr^tr fMrr rrt 
tl dd^w, M i fM M^fM M ^'cfifW 3 Mr^IM rt^t r* 5 5rfMr ctr? M 3tMrM MMt rMtr M 

umtftl RTRIMi Rlf% Mr$M Rlf% R> 3TRf% Ml 

II. Mlddl : WRRT RTRR>TR M ftniftriT M MflfW 3 aMflM 3TTRTR RR ^ Pi^Kfcl feR 

MM Rfoft M M P i Hfcifa cT M M ^ ^ f : 

1 M 5?I#f fM fR> R> RTRI ^ R^TeTT (M) 3T8M RBTRB RfPTR? Mt (M^d) M M f ; 

mmz : MM Mr #M (3TRMt) Mr wM M ^ MM MM <fc ^fMr ^cT 
?rt rrM r> Mr Mtr fMn rttrrti 

2. vsfrTrieriWRt Mr? rrr (fc ^)r* MM Mrt; 

3. ^ ^ MfT RRH R>R^ RTeT fM RR? #R? 3TRRT RtMr? Mr R? RBTR Rl 3?# Mft 3IRRR3T RW 

^rjRga^ti 

3TW<J : ^ Mr Mr #R? (3TR3M) cRIT RT?M M M M fM #R? 3 RRM.RcT.^JBT M 
RT^ ^JRTf Mr t 3?M 3MM Mrat Rt 3??R&T RR 3" Ml c^ M RTR Ml 

III. eumcbd i : vjyjdd M ^ 3M ‘MtM 1 3ttrr Rf M, MM, fMM 1MM ( RW3Tt, rIM 
fMrt, Mr 3rk rtM fM #r ^rt rMMt fM 3 er rM Mr fM ^ oMr ^ M MM 7|cft 
tl MI ^ R^ RJRRR M 10,000 WJ (3|fM ^JeR) 3fft M RTR 10,000 RR^ R> iprRt 4 Mt Mt RR' 
RRj MfM C^ feR tl 

IV. 3ER RRTeRTeRR fMfM?T : 

1. TfRR fMR^ ^^rfR) 3TRRT RTRfM M f^M RT^TR ^ t RFT M RM tM RTR 

TTefy MRR> RBTRR^ RTRFR M (M^Mef) RSTcTT WTT 3^Piqr4 M Mil ?rMr, R^ ^ 
Mrri fR Mr r> Mr Mr rri Mft % rrtrt ti 3 ttrr rjt rrr Mrr? Mr ttr? 
M Mt 3I2 irt MM Mr sir yriRr fMn rtri M? fMi rrt rtrt 3tirrrr? 
Mil 

2 . f Mrr i 3Mr ^ rtrn w Mr? M strrt msifM Mr MM rt fM ^r ri1% rt feTR rr?r 
2IT?R? Mft RR^T rMtI STRR-STePT RTMt ^ Mr RS1T- RFT, Rfflf SlM Mft c^ 3RM ^ 
RR ^ TTRRJcf Ml RTTRRTl 

3 . #R) 3T2IRI rtMr> Mr M araW M efr Mr 3Mr Mrtr/rM M rrt MIMi 

3ftRRcf RR RR Mr, Rfr MrM MfT M <£ 3TTR1 R RR MM ^ rMT 3RMI ?RT RTcT RR SOB 
M fM M #Rj 3T2JRT riMr? Mr ^r Mr rtMt % "RWR rtrt rr fMr t rt M, Mr 
M Mtr M ‘^rcttr rm rM M rt rtrIM M M M I 





[toi —_ 

4 ^ If, M # MRte gftr (ftftfjRm ft^I ft 5 ftft?RT) ft t 

W3^TRT 3ftcFT fftlT ^TTl 3fttM 3TTftft ft TOcT ft, g^ ftl 3Wgt 5nft*M ftelft «PT 
vix w i fa c? ftgrfft g?3ift gigft <Pt ftftTjfftft m ftftr anftg w gwgft <rftft ft ftri 

5. ftft TTffift ft viT?t ftftt ^TftT SRfSra ftll ft TO ?t, 3>ftt ft HfcTFTsff TO ft fcTOT ympTTl 

6. yf^'^fcf ft , HK?f|i| Rdft ft? £(RT ftlef kj'tf'jflv'd WT ft Wft fftgi dt'PTTi gffttg ftft ift 

UT cfr #5) sra^T snftftg> ^tcR ft gsq- ^TTcr 3TaraT ft TOT 

efRrji, vj f ij i f^ vsgft sf \ Rr^r fftgr w ti wter ^uft ft tot g?ft ft ^f^Twrra 
vj^T R i ft i ft ft ftgT ft fl^flTOTsf % ft vidft tTSc^ ftf fl 3^ r ftf? HTaifftg? ^dft ft 
c^ftrcftt ^tfM ft ffttftr ft ggg vjgft i^ft^d gft ft? ftftMftw *aft ft tot ftft 
-q-feR ftftft (ftftcT ^T) ft WT % ^ifal ftgTl ^ ft fftftp?? ft ^ 

i^v4K r or ^ ft <H«fo<*> ft ft ft ^ 

7. ^ fg? 3?9^T 3Uftftl ftcR ^T vkWte t fft ^ » ft g>widRd ftl 

grTOT^i eft sftgi? iiigft ft ef?T ftrM fftft ft ftftr ft ftg 37ft 

ftgftf ft fttcTC^ fftgT RTTH171 

8. |ft 3T8M TT2Tftef7 #cR Sift TTT?ftt ft g? ft^T ft ft fcR ftft ft ^7 ^ ftft^ ^ 

^cfTftt /^ftftH /ft^T JP7TC ft RW ft ^ef cfR ?rftt f| ftft ftfacT ftftt ^ ft ^ITftcT ft M 
wft t ^Tf TTT^ftr ft 3TeFr ft ^JeT ftt W tl ^ft TOft A ^Tft ^T 3ftTRT 

ftftjjft ftt ftftr ftfti ft ^ wft ftcn ft, Ift? ^tt msrftcfj ftftR ftt ttt^> ^wt ftr ftftrRT 

Tiftr Tf Rrftr ftftr ft ^rfftr «ror wftR ftTii 

9. ftt cTOeT, sjqftd SIM ^ ft RP; ft cTsn ^Rlftt/aift^H/ft^T wft ft tcR HTgftt 
ft ’^MiH mmt gift ftt g?ft-?nmftt,tgi gT mftftfi ftcR gM wgi ft ftt wift ft 
3 T^tr ^etr ftt gngfti gg uftRiftg t fft ftft 3pg eii^o, ftft ftftgRR ^ i<f g ftt ^'jcg ft 
^irR ref g^t fftgr rht ftft gT ^igftt ft g^ef ftt fftgr mrt grfft! 

V. tftt cfaTT grgfftp ftftfft ft giftft fftft Ift (Ift) ft gMftgft ftwft ft ftgftg ^ggT ft ft? m 
ffttfft ggg ftftT ft fteR ww m ftgft w^,5tr^ct giftt 

VI. TEFqR f^TTfft^T ftftg SORT Rlfttm ft 3T^ftM # 3ftR RP^RTTR; 75R ft 31HJWTOT M, ftT^T ft 

ftftH^rcT Iftm gnggTi 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 23rd February, 2004 

Auction for Sale (Re-issue) of * 5.64 per cent Government Stock, 2019* 


F. No. 4(8)-W&M72003 : Government of India hereby notifies sale (reissue) of “5.64 per cent 
Government Stock, 2019” for an aggregate amount of Rs.5,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ’Specific Notification’) as also 
the terms and conditions specified in the General Notification F.No. 4(9)-W&M/2000 dated 6 th May 
2002 issued by Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)- 
W&M/2000 dated 6' May, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annexure). 


Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 on 

February 26, 2004 The application form duly filled in with the bids should be submitted to the 
aforesaid office on February 26, 2004 by 12.30 P.M. 


Tenure 

5. The Stock will be of fifteen year tenure commencing from January 2 2004 
repaid at par on January 2, 2019. 


The Stock will be 


Date of issue and payment for the stock 

on F^mToT 9 ™/“™°" Sha11 b \ dis P‘ a y ed 1116 Rese ™ Of India at its Fort, Mumbai office 
• Cbma .^ 26 ’ 2004 ' le P a - vrrlent b y successful bidders will be on February 27, 2004 i.e. the date of 
T.TT ~ x pavment bor the Stock wil1 include ac crued interest on the nominal value o’frhe Sm. l- 
Febmarv"2b ?00 U T 1On ^ ~ COmmencement of the of the sto ck, i.e.. January 2 2004 m 


Interest 

T Interest at the rate of 5.64 per cent per annum will accrue on the nominal value of the Stock from 
the date of commencement of the tenure and will be paid half yearly on July 2 and January 2. 


By Order of the President of India, 
M. PRASAD, Jt. Sew. 
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ANNEXURE 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids up 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

HI. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the 
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competitive bidding. The securities will be issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 

amount) pro rata allotment would be made. In case of partial allotments, it will be the 

responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5 . _, f .. * he amount of bids is less tban the reserved amount, the 

shortfall will be taken to competitive portion. 

6 Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
afford,ng credo to the mam SGL account is for the sole purpose of .servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 

a^counl 1 tod the 0 rS C rT Petlt ' Ve ^ n r® am ° UntS Value) *° be credited t0 their S< ^ 

rrr 1 acc ° u , nt \ Dellver > ln Physical form from the main SGL account is 

permissible at the instance of the investor subsequently. 

P 7 ' “ Wi " b " th e responsibility of the bank or the PD to pass on the securities to their clients 

Except ,n extraordinary circumstances, the transfer of securities to the clients shall be 
completed within^Ive working days from the date of issue. 

1 ™2 ank ; r PD f a " reC ° Ver Upt ° Six paise per Rsl0 ° as brokerage/commission/service 
harges for rendering this service to their clients. Such costs may be built into the sale Drice or 

" the cli r s - In case the “ ° f -«zzzz 

Sj won u i °, h SeCUr ‘7 : C ° nsideration amount Payable by the client to the bank or 

PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities accrued 

“tTn" appllcable and brok «rage/commission/service charges may be worked out by ' 
the bank « PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 

* - - - ■—* »-— 
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